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Demand Forecast Accuracy:
The Supply Chain Leaders Holy
Grail

Key Takeaway

The combination of IoT, serialization, and a digital supply network can help
you improve demand forecast accuracy and meet patients’ needs.

TraceLink’s Roddy Martin explains how a digital supply network can help you
improve demand forecast accuracy.

Transcript:
One of the holy grails in supply chain across all industries is this famous issue of
demand forecast accuracy.

What research has found is that if you improve demand forecast accuracy by a
factor of one, you get on-time, in-full perfect orders by a factor of two.

If we know what requirements we are trying to meet, we can gear the whole
product supply system by improving the visibility of demand through analytics,
through IoT, by sharing patient data, by using serialization data to track products
that are moving through patients’ hands, through hospitals.

Which, again, gives credence to the use of the Digital Network Platform with all of
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the connected partners sharing data and collaborating to have the right inventory
available for patient outcomes at the right place at the right time.

Return to: The Patient-Driven Supply Network
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Related Content

Special Episode: Roddy Martin on the 5 Stages of Supply Chain Transformation

Learn about the 5-stage journey to supply chain transformation—and the challenges you're
likely to face along the way.
View More
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COVID-19 is the Pharma Supply Chain’s “Apollo 13” Moment

TraceLink's John Bermudez examines how collaborative issue management leverages
collective expertise to find the right solution as quickly as possible.
View More
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The “Next Normal” — Customer Perspectives on the Supply Chain after COVID-19

TraceLink CEO Shabbir Dahod shares customer concerns about COVID-19, the pharma supply
chain, and what the “next normal” will look like when we have met this challenge.
View More
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Demand Forecast Accuracy and the Hierarchy of Supply Chain Metrics

Learn what The Hierarchy of Supply Chain Metrics tells us about the importance of demand
forecast accuracy.
View More
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How Does Patient-Centric Planning Impact Demand Forecast Accuracy?

TraceLink’s Roddy Martin explains how patient-centric analytics can help you make better
inventory decisions.
View More

https://www.tracelink.com/resources/resource-center/how-does-patient-centric-planning-impact-demand-forecast-accuracy
https://www.tracelink.com/resources/resource-center/how-does-patient-centric-planning-impact-demand-forecast-accuracy


© TraceLink Inc. 2009 - 2025 All Rights Reserved

The Benefits of a Patient-Centric Supply Chain

A patient-centric supply chain enables pharma companies to carry less inventory. Watch this
quick video to learn more.
View More
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